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Problem #1
Yes, it will succeed. Tax is a fiscal policy that governments use to address some economic problems. This new tax will increase the government’s revenue. As a result, the government spending increases and this means more services to the citizens that are provided by the government. The developer thus suffers from loss since the government can build public houses from that tax whose value will be much lower than that of the developers. This tax targets to curb an inflation problem in the housing industry. Inflating prices in the sector increases the standards of living and in the long run, unemployment in the sector sets in. This tax will be an economic strategy and, therefore, it affects every player in one way or the other. For the citizens, it reduces the debt of life. 
Problem #2
No, there will be no benefit of joining college. Out of the many alternatives available, each choice that we make is always the most valuable. This means that the value of the choice foregone, what we call opportunity cost, is far much lower than the choice we opt for. Choosing to enroll in a college, we analyze the worth of the knowledge one will attain and compare it to other possible choices like starting a business. We find that education is more valuable and, therefore, we set money aside as fee for that purpose. It does not mean that there is no other way that the money would be used, it is a matter of value and worth in the long run. Since education is valuable we go for it. Given that education has no impact on the life of the student in this case, the money can be invested into business or in any other relevant way to increase its worth - make profits. 
Problem #3
Increasing the minimum wage to $20 per hour will, in the short run increase the raise the citizens’ earnings and incomes. This means that labour will be highly valued than before; that is translated by the higher incomes. From time to time, employers increase wages and salaries but slightly above the minimum wage level, what is known as spill-over effect. The impact of this is a further increase in earnings. 
In the long run, poverty and inequality are lowered and at the same time, employment is rate goes down perpetuating for unemployment. The change in employment rate due to the increase of minimum wage depends on the elasticity of labor and the demand curve. Specifically, if the demand for labor is inelastic, increasing minimum wage results in relatively small reduction in employment. In addition, unemployment is higher when the supply of labor is more elastic and unemployment is lower when the supply of labor is more inelastic. Accrual of high incomes over time will end poverty and inequality. To sustain the high incomes, employment chances are lost. 
These effects differ. In the short term, the impacts are brief and they can be lost at any time while in the long run, the economy will have started adapting to that impact as a norm now. 
The unemployed people will get hurt by such a policy while employed people are favored. 
Problem #4
No, sin taxes are not effective because of the fact that consumers of such commodities rarely feel the impact. Sin taxes are usually very high and this makes the commodities very expensive. This is very logical, what the government intent is, is not borne by this tax. Then we could be having cases of drug abuse and other ill mannerisms. Every economist will say that sin taxes are effective in controlling this vices in the society but that’s a lie. People drink day after the other. Even if the government raises beer or cigarette prices today, the consumption of these commodities would be even higher tomorrow. It is funny that no matter how high the government taxes them, their demand does not go down 
A secret motive to the sin tax is to make the production of such goods and services very expensive as a strategy to exempt them from the economy. 
Problem #5
New technology can either increase or decrease workers' skills, and workers can have some control over which technology gets introduced. Deskilling technology is dependent on the ability to develop a market for standardized goods, which can be difficult, if not impossible, for certain structurally diverse markets.
[bookmark: _GoBack]Technological improvement is simply the advancement in technology while division of labour is basically specialization on mastered task. The advancement in technology has led to the innovation of new machinery that need skills. This is where specialization of labour began – mastering a task and majoring on it. Specialization is a factor of division of labor. The division of labour is defined by skill and skills relate to advancements in technology. 
Under the cottage of division of labour and technological advancement, population growth is seen to benefit the society. The argument is that since technological development is never stopping, there should be enough people so that every member of the society operates their own technology since division of labour focuses of one task that is fully mastered. 

